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* Iran = (May 74) | 
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CrP 360 324 za4 342 
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poe 4 2. aranco is owned 60% by the goverrment. ‘The government takes about 500,000 b/d with . 
Ne te ot * remainder being sold by the companies. The goverment has set a production ceiling . ; a 
te ae of 8.5 million b/d. : : 
pe ‘ 2. The Co sortium's production is government owned buti the members have purchase rights ; ; 
louse te in proportion to their former. ownership. National Iranian Oil Company (NL0C) is ; : 
E A entiticd to a share of the Consortium production — 265,000 b/d in January and : - 
Beek = oa February and 450,000 b/d for the remainder of 1975. NIOC lifted 265,009 b/d in ., - 4: 
; January and approximately 400,000 b/d in February. i - oe ee 
oe ; 3. Inclulvs other producing conpunics in-which the qovernment has a 50% intercst. : an ae 
: | 4. The goverment held 60% of production and announced the nmitionlization of the ae (ee 
18 remiining 403 on 5 Mirch 1975. Neyotiation Of the tema is currently in progress. : aS 
: t Contracts for the first quarter o£ 1975 call for Gulf to Lift 900,000 b/d and i pee 
.¢ to lift 600,000 b/d. The reminilce 15 sold by the government. . Dd: 
ea Is. Although Nigeria owes 55% Of production, the curpunics cuntinuy to market most of the oil. ae ee 
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